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Intereſt of Money miStaken, 8c. 
| ©) oC WALOT VITU IVE & 


{A LthoughT _— I ſhall always have'too- great a 
love for my Country , to defign the oppoting,. or 
difcouraging any thing , that may tend to the profit of 
it; acknowledging , that nothing can be more morally 
commendable, in men, then indeayonrs to advance the 
py g00d ; \Yet having peruſed a ſhort Treatiſe late- 
y publiſhed by 7. (. pleading for the bringing down 
of 1stereſt from Six to Four per Cent. as not only being 
the Inteteſt of our Nation , - but that upon which it puts 
the'whole ftreſs, of the prof; ri of any Kingdozn "ot 
Contry; And not finding that ſatisfaftion *in'It,'as I 
expected, from a thing writ with'ſo much pretended ad- 
vice ; I ſhall defire keave of the Author to examine his 
grounds, and arguments, and that with a love to my. 
Native Country , equal to'his own ;*without having 
any private intereſt to my ſelf init. + 

The Treatiſe begins , with an obſervation of the pro- 
digious increaſe of Trade and Riches in the U nited Ne- 
therlands., for which he gives x5 Reaſons, and after- 
wards in a Suppliment four more, which are as follow- 
eth. 

Firſt, They have in their greateſt Councils of State 
and War, trading Merchants that have lived abroad in 
moſt parts of the world; who have not only the Thedrett- 
cal Knowledge , but the Prattical Experience of Trade, by 
whom Laws and Orders are contrived , and Peaces with 
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Porreign-Princes projefted, to the great advantage of theix 
Trade... | | ba, | SS +4 
Secondly , Their Law of Gavel-kind , whereby all 
their Children poſſeſs an equal ſhare of their Fathers eſtates 
after. their deceaje.,. and jo are not left to wraftle with the 
world in their youth , with inconſiderable aſſiſtance of for- 
tune , 4s:moſt. of our youngeſt Sous of Gemthmes 'in Eng- 
land are , who are bound Apprentices to Merchants. 
© Thirdly , Their exatt making of all their Native Com- 
moaitics , and packing of their Herrings, Codhilh , and 
all other Commodities , . which they ſend abroad in great 
quantities ; the conſequence whereof is, That the repute 
of their ſad (ommodities abroad , continues always good , 
and the Buyers will accept of them by the marks , without 
apening ; whereas the.' Fiſh which our Engliſh make mn 
 Newtound-Land aud New-England , ard Herrings 
at Yarmouth., : efteu prove falle and ueeeitfully made, and. 
our Pilchards from the Weſk-Country falſe packed - ſel- 
dom containing the quantity'for which the Hogsheads are 
marked in which they are packed... _ 
-*, Fourthly., Their giving great incouragement aud. im- 
munities to the Inventors of. New-Manufactures , and the 
Di/gowerers of any New Myſteries in' Trade , and to thoſe 
1 agt ſhal bring the Canmodities of other Nations firſt in uſe 
aua;praitice among them ; for which the Anthor never 
£466 pathaud his gue-Reward. allowed him at the Publique 
c ar ge . 
kifthly ; Their comtrivirig and building of great Ships 
to {ail with ſmal charge," and net above one third: of what 
were af, for Ships of the ſame Burtben in England ;.and 
expelling their ſaid Ships. (being of ſmal farce) to ſail at- 
Wals 22-Eleet$ x49, Whith inslltimeSuf{ danger the px altow 


—> 


KERYCY. I» Sixthly, 


XUM 


| (5) 
Sixthly , Their 'parcimonious* and thrifty.' Diving, 


which is jo extraordinary , that a Merchant of -one- hn- 
ared thouſand pound eftate with them , will ſcaree  Perd ſo 
wch per annum, as oxe of fifteen hundred pounds ' Estate 
_  $evcuthly.,: The education of -their (hildren., as well 
Daughters 4s Sons ; all" which., be they of \newiy ſo great 
quality or eftate ; they always take care to bring up to 
write perfect good hands, and to have the full knowledge 
and uje of CArithmetick and Merchants Accompts ; the 
well under ftanding aud prattice whereof, doth ſtrangely 
#nfuſe into moſt that are the owners of that quality , of ei- 
ther Sex , not only ax abilityfor Commerce of all kinds, 
but a ſtrong aptitude , love, and aclight im it;, and in re- 
 gard the women are as knowing therein as the men , it doth 
taconrage their husbauds to hold on iy their Trades to theiy 
dying aays, knowine the capacity of theiy wives to get in 
their Eſtates, and carry on their T rades after their Deaths: 
whereas if a Merchant in England arrive at any confide- 
rable Eſtate. ,. be commonly. withdraws ' his Eſtate from 
Trade ,. before he comes near the confones. of old Aoe; recks- 
ning that if God ſhould.call him out of the vworla,"\ while the 


main of his Eſtate is engaged abroad in Trade , he muſt 


toſe one third af it , through the unexperience and tnapt- 
aſs of his wife to ſueh Afﬀairs , ad fo it uſually falls our. * 
Erghtly*,:. 'The lowneſs of their Cuſtoms ;- and the 


heighth of their Exciſc';. which is certainly. the moſt equal 


and indifferent Tax inthe world, andileatt. preedicial to 
to any People, a5. might ve made appear” were it the ſubje(t 
«f this diſcourſe. a OG. 0 AN $ A av bt CIA 

.. Ninthlysi The carefi OY 2-0 ; 4H employment 
of their pror;, which it is eaſie t6 leminſirate ca wever be 
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done in England comparatively to what it is with them , 


while it s left to the care of every Pariſh to look after their 
own only. : 

Tenthly , Their uſe of BANKS , which are of ſo im- 
mence advantage to them , that ſame, not without good 
grounds , have _—_— the Profit of them to the Publick 
fo amount to at leaſt one million of pounds ſterling per an. 

Eleventhly , Their Tolcration in different Opinions 
in matters of Religion.; by reaſon whereof” many indu- 
ſtrious People of other (ountries , that diſſent from the 
Ekabliſhed Government of their own Churches, reſort 
to them with their Families and Eſtates, and after a 
few years cohabitation with them , became of the ſame 
Common intereſt. 

T welfthly, Their Law-Merchant, By which all Con- 
troverſies between Merchants and T'radeſmen are decided 
in three or four days time, and that not at the fortieth part 
(I might oy in many caſes not the hundredth part ) of 
the charge they are with us. Ee 

Thirteenthly,. The Law that is in uſe among them f.y 
transferrence of Bills for Debt from one man to another : 
this it of extraordinary advantage to them in th:ir Com- 
merce , by means whereof they can turn their ſtocks twice 
or thrice in T rade , for once that we ranin England: for 
that having ſold our Forreign Goods here , we cannot buy 
again to advantage , till we are poſſeſt of our Money, which 
it may be we ſhal be fix, nine, or twelve months in recove- 


ring: Andif what we ſell be conſiderable , it is a good | 


man s work all the year to be following Vintners , and Shop- 
keepers for Money. whereas , were the Law for trans- 
ferring Bills in praftiſe with. us , we could preſently after 
ſale of our Gods , diſpoſe of our Bills , and cloſe np our ac- 
cONntSs. 


+ - 


.. ay chargeable Law-ſuits are prevente 
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counts. To do which, the advantage, eaſe, and atcommu-- 


dations it would be to T rade,is ſo great,that none but Mer- . 


chants that have lived where that cuſtom is in uſe, can 
value toits due proportion. .. _' + © ! 
Fourteenthly , Their keeping up Publick Regiſters of 
all Lands and. Honſes , Sold or Mortgaged » whereby ma- 
re , and the ſecurities 
of Lands and Houſes rendred inaced ,; ſuch as we, commun-- 
ly call themReal. Securities. | 
Fifteenthly , The Lowneſs of Intereſt of Money with. 
them, which in peaceable times exceeds not three per cent. 
Per Annum 2. ad 7s now, during this War with England, 
not above four per.cent.' at moſt. | 
\* The four other reaſons inthe ſuppliments are, 
x. Although they have no Law expreſly limiting 
Intereſt at preſent , yet they. have-ether Laws which we 


- canntarrive to, which do, effett the. ſame thing among 


them, and. would ds the like among us, if we could have' 
them: One whereof, is, their aſcertaining Real Securities 
by their Publique Regiſters :. for we ſee evidently Money 
is not ſo much wanting in England, as Securities., which. 


men accompt Infallible a remarkable inflance whereof is ; 


the Eaſt-India Company ., who can-and dotake up what. 
money theypleaſe , for four yer cent. at any time. 

2. ' Their conFitution of Banks a»d Lumbards, whereby + 
private perſons that have but tollerable credit, may be ſup- 
pled at eafie.rates from the State. | 

3- Their Law for transferring Bills of Debt , ments-. 
oned in the beginning of this Diſcourſe. | | 

ds. Which 13, Cuſtom ,, and in effett may be here toour 
purpoſe accompted as a Law , is the:extraoratmary Fruga-- 
lity. uſed, in all. their. Publique Aﬀairs, which in their: 


great- - 


GY x 
By 


(ent. (towit) Pablick Regiſters, Banks, and Lum 


o 
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{= errareſt Extremitics have been ſach, 2s #0 to compel them 


ro-give above four per cent. for the loan of money.  _ _ 

- Having premiſed thefe reafons , 'he nor Afifandtts 
puts upon that of /ztereſt being at three per Cent. the 
whole ſtreſs , And-becauſc he cannot ſay, that ever /- 
tere# was by Law brought under fix per Cent. in Holland, 


he addsin his Suppliment ; three Laws, they have :a- 


mongſt them ;' which, together with their frugality., he 


affirms , without any reaſon-or proof given for it, is 


equivolent tothe ſtating of 7tereff by Law , at Fl per. 

he «ud afas , 
aud #he transferring Bills of Debt ; Bur according to. my 
reaſon, he ought to have rancked theſe laſt, with his 2 5 


former reaſons ,''of the increaſe of 'their Trade, and - 


Riches, - the reſt of their good laws and orders, having 


their proportionable Influence upon Jrtereſt as well as 


they, and muſt deny that theſe laſt Laws mentioned 
in his RT are equivolent to a tinted 7ntereFt by 
Law, With us; becauſe in Ho/land they have power. to 


take What Z#ereft they can get , whictr if they had a. 


law ſtating their Z#rere/f as with us, they could not do. 


: Burbeing defirous;, to deal as Ingeniouſty with the 
Author', as is poſſible}, T ſhal reduce his diſcourſe to | 


maintain, 


- Firſt, That Intereſt being brought down from ſix to 


three aſſertions, which he ſeems to me , poſitively to 


four per Cent. at preſent, and hereafter to three, will a- 


lons certainly intereaſe the trade and riches of this Kingdom, 
as Page 7 & 10. — 

- Secondly , That Intereſt being leſſened (as abrveſaid') 
Land will immediately after the paſſing ſuch 'a Law, yeila 
30 years purchaſe at lesft', ſo that the Nobility and'Gentty 


may” 
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may preſently reckon their cftates doubled ,- and / write 
inſtead of fity,0ne hundred pounds won all they "have , 
Pag. x2, x3. | : 411.2531 360} + YA 10 262 
Thirdly - In I be adds, that the matter 
in England i prepared for an abatement of Intereſt, and 
that it cannt be OIL ; for that Natwre will 
have its courſe. Pag, the” 19,01 I IV 
If the truth of theſe aſſertions , 'to'which I ſhall an- 
fwer, had been made out,they would have catryed fo 
much of publick good with them-, \as\ would have ſtop- 
ed all mens mouths; and made theyreateRt Vſure:#-alha- 
med, to have1poke againſt thent 3 #br'who- could: have 
been ſo.impudent:, as'to have oppoſed the doubling the 
eſtates of our Nation, when it is as eafily-done, as faid , 
the matter of the Kingdors being ſo prepared for it , as 
1 he gverrs, that there wants nothing but the word-; lex 
it be doxe";\ but'our condition ini-this *point', Hot 
ſeeming at all r9- me ſo clear, -as-it-doth' to: him; 1 
think it no hard task, to anſwer his arguments , and'"0- 
verthrow his foundation. > 27 208007 
"If after! Siving his kirit x4, and afterwards 4 ſupplimen- 
tary #eaſons , belidesthatof Tarereſt, with ſome others, 
which night have beer added; for the Increaſe: of the 
Follayd T rade', and Riches, he had concluded , that 
when we ſhould find our felves under /ſoch 'circumftan- 
ces; we ſhould fmad-7oreveſt to fall Inaturally of it ſelf, 
to 4iafid '3-per Cent: a8 the effets oof thoſe circumitances, 
T ſhould have:agreed with him-;:but without them , to 
fall 1»tezeft by a law to 4 and 3 ' per Cert. as the thin 
which alone will make us full of Trade, Riches, * 
in both; able toballance Holland, as he averrs it will, 
I deny , affirming , that to = what he' propounds, _ 
- Torce 6 
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force nature , which hegrants wilt not be forced , and 
ifthe matter in nd. is {o prepared for an abate- 
ment of 7»tereſt , that itcannot be long obſtructed , as 
he ſaith it is, we neadno law for ſtating it , for nature 
will have its courſe with us, as well as in other Counx 
tties , and he cannot inſtance, in any. Country , where 
by a Law , intereſt is ſet under 6 per Cent.. and nature is 
beſt let alone'unforced.. | 
; To-prove his firſt affertion-, that the lowneſs of Inte- 
reſt 15-n0t the effett , but the canſe of trade and riches , he 
argues from the greatneſs of our preſent trade, to what 
itwas before 47. 1545- that no ztereſt was ſet atall , 
a5 allo from the Increafing of it fince., as 1vtereſt hath 
by degrees, been brought lower and lower , and makes 
has, obſervation , that from 4. 1600 to 1635. there was 
an liicreaſc of ten for one , in.;Aderchants. Eſtates, upon 
the Exchange , and that fromthe falling of intereſt from 
8 t0.6. per.,(ens. there hath been.a further increaſe of 10 
or one , in- Merchants Eſtates Pag. 7. Aſter this',: he 
troubles himſelf to. prove our preſent condition as to 
Riches, to be-muchrgreater; then-formerly,, , which. he 
esded not have done), every one granting it :, But to 
ew, how ſubje& he ts tamiſtake, I fhal deny , his In- 
Nance \, _of the Nobulities wearmg Doublets with Canvas 
backs, to be any proof at all, of our poverty, then, and 
opr riches now , or any thing more than the fathion or 
kumour of thoſe times :- for to all that is verſed in- anti- 
quitics, it.is well known, that. our Nobality was abun- 
dantly-greater formerly , then, now they are , and-that 
their declining hath given riſe to. the, general riches 'of 
theKipgdom, more then the abatenientof [acereſt ; and 
a4 bxld foley. the Authors methody in; arguing h 
$3": mig t k 


(UM 


cn). 


might better prove our -preſent -poverty., 'and fottmer 


riches , from' our Noblemens travelling anticntly';with 


Too ſeryantsand upwards , whereas now- they'travel, 


with -5 or 6. and ſome times fewer-, then he our. for- 


mer poverty , and -preſent riehes ,-by -Doublets with 


Canvas backs. | , TSS: 
'Secondly', To prove the fall 6f 7ztereſe to be the effi- 


ctent cauſe of our riches , he inftancethrin' the. late im- 


provement of land in England, and Ire/e:d , and confi- 
dently\impoſeth (as if it made for him ) that by asking 
the queſtion , what Ivtereſt any Country pays, it may 
by the anſwer be reſolved , -that according to the more 
or leſſer Intereſt that -they pay , the richer or poorer 
they- are, bringing Scotland and Spary for exam gp of 


are all'the reaſons that1 can find, hebrings for proving 
his firſt aſſertion, which in'truthare none at all , but 


theeffects of other Circumſtances , as {hall in due place 
appear : 


' Now, heſets up ſome objeRions, 'and then anfwers 
them : but if Iprove that /ztereſt being reduced to a 
median ( as hall hereafter make 6 per Cent. appear to 
be ) the falling of it lower will not benefit , but in 
neral prejudice the Nation , thentaking notice of hi 
objections and anſwers will beneedleſs , and therefore 
ſhall only obſerve his anſwer to that Obje&ion , That, 
if Intereſt ſhould be fallen to 4 per Cent. the Dutch world 
call home their Money ; to which he anſwers , That, if 
they ſhould, it would be the better for us, Becauſe, ſaith 
he, the/Borrower is always a ſlave to the Lender « which 
reaſon being no more, in the caſe of £:2/ſþ and Deatch) 


-poverty , -andFrence with /taly for riches : Tizele two 


then —aRag and Englzſb ; ampunits 'to . 
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no l>{5then the Candamniogel] borrowing , and lend-. 
ing 5. and to the diſcovering his defign , of ingrofling all. 
trade, into the. hands of a few rich Merchants , who. 
have Mouey.cnough of their own to Trade with, to the; 
excludi young' Men, that Wants.iti.. -- 

Afeer his Objections, and Anſwers, he comes to &- 
numerate all forts , thatwlll bethe beter by the fall of” 
Intereft ,' but herein he-proves nothing , but beggs the. 
queſtion , as he uſually doth, in pokitively concluding, 
that the law for abatement ety ns ; trade will im- 
mediately. increaſe ;-latids will be: double in valye ,: aud 
cenſequently the King , Nobility, Gentry , Merchants , 
Tradeſmen, Farmers, Clothiers, Marriners, Porters,Pack-.. 
ers, all will be the better, and that we ſhall by, this, 
means, produce Samſops and Goliabs in ftock ,.ſubtlery , 
and experience, to coap with our-adverſarics, on the 0-. 
ther fide, a very plaufible impoſition ; and I hope, 
though the Gentleman wants arguments to prove , that 
it muſt neceſſarily beſo , he witheth it would be.ſo: _ 

Now he comes to give two Inſtances again Ixte- 
ref# at 6 per (ent. and for the fall of it ,. one: from old. 
Awdleys obſerving that 1004. at Intereſt', at 10 per - 
Cent. will in {cventy years come to one hundred thou-. 
ſand pounds , wherein I affirm he is no leſs miſtaken; 
then 1n other things: The other , that the ; Sugar-Ba--. 
kersin Helland., by yealon of the lownels of Intereſt, can; 
afford'tzo gow reateredtes for our Barbaxoes Sugars, not-. 
withſtanding the charge of carrying them into Holland , 
and grow richer by their trades, than ours can do that - 
buys thera at their \awn- doors: ;:, B- ut at laſt, he-ſparks 
out, 'a6kl torfhak thexdery of trade , t0-all others , byt: 
himſatfy amt a ew-awmre:;; who peradventure have mo-: 

en = & ney 
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ney enough to trade with, or at leaft uncontroulable 
ercdit , herecommendsthe Jewiſh Law againft all Uſu- 
ry , knowing well , nonewilllend money Gratis, Pagy 


IG. | 
This being the ſubſtance of the diſcourſe , though I 

ſhal make aniwer to every particular in ordet', Tt will 
not be amiſs , firſt to obſerve, that! tie makes uſe of the 
abuſe of 1zters/t , which no man pleads for (that being 
out of doors): to overthrow the profitable, moderate uſe 
of it , as: in his rinftancing in Avdleys obſervation of 
x80/. at\10 per- Cent. which no ik ſpeaks for, and 
his annexing a diſcourſe againft Zztereſt , writ in 1621. 
when it was at 10 per (et. Indeavouring thereby to im- 
poſe abelict, that the Gentleman who writ that dil- 
courſe, wasof his mind ( who is for bringing 7ztereſt 
to 3 per Cent. and indeedto nothing ) whereas it may 
be ſuppoſed, the Author of that book was contented 
with having it at 8 pey Cezt. , becauſe within four years 
after it was breught to that rate , and that otherwiſe, he 
would haye writ further, Ir being probable, that he 
might live till after four years. | Sa 

. Thus having premiſed theſe obſervations, T come to 
make an{wer to his affertions , and his reaſons for them, 
and beginning with the firſt, I deny, That the lownef 
of Intereſt , « the cauſe of riches , and affirmit to be only 
the effetis of them 5 forif otherwiſe , every Country, ha- 
ving it in their power to be rich, would certainly make 
themſclvesſo by a low Intereft tated by. Law ,. no peo- 
ple defiring poverty rither than riches. = 

' Sydondly,' the lowneſs of 7ntereſt , were nat the cf 
&&s ofricties, in rn nterry te ht take as Much, 24; 
tereſtasthep.could get , thei ing no Levy againſt 
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*buttheir riches, plenty of money, and reality of fecu- 
| rity., is the true reaſon why they can get no more than 
| 3 or 4 per Cent. in all other parts. , 
| | 'Thirdly,\t is with money in Holland and all other parts 
(in point of 7ztere#Fas it is in theExchange with us,the. 
| more money there is;. and fewer takers, the lower is 
1 the Exchange, and. when we have more lenders then 
[| borrowers intereſt will be low without a law for it. 
| Feurthly , I confeſs, that the lowneſs or highneſs of 
| Intereſt , in any Country, is a certain-mark of its riches, 
| or poverty ; but. though he would bave. this to be an 
| argument for him, .it is againſt him, andforme , who 
1 maintains, the natural lowne/s of Intercit, to be the ct- 
fects of riches, for that which he-muſt prove, to make 
good his aſſertion, is, that any Country in the world , 
| was ever froma poor & low condition ,while/ztereſtwas 
4 at 6 per Cext.mads rich,by bringing it te 4 or 3.perCert. 
1 by a law which I know isnot to be done, nor , I be- 
lieve, to be ſhewed , that any Country in the world, did 
'Y ever ſtate Mnteret by a law under 6 per Cext. which ar- 
| gues thatby a common conſent of Nations, that ſum is 
| accounted indifferent to be impoſed betwixt the Bor- 
1 rower and Lender, and may ſpare me any further la- 
bour of proving the equallity of 6 per Cert. as to a fta- 
ted Intereſt; For the Improvement of Land in England , 
which he inſtanceth in, if there be any ſuch as to rents 
( asbetwixt rents and value he doth not diftinguiſh, but 
ſcems ſometimes to. mean the one and ſometimes the 0- 
ther ) itis ſtrange to me, for ſome of my Relations and 
1 Acquaintance do to. their grief and ſorrow. find their 
' lands fallen in rents below what they yeilded fifty or ſix- 
|| ty years agoe ; and this is not their.caſe alone, bur.I fear, 
ictting afide ſome trading places , the condition of the 
Nation in general, yet if it were as he ſuppoſcth, 
iC 
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it were no argument for him, becauſe it might be un ler-- 
ftood'to proceed from the effeRs of an equal Intereſt;after 
the falling of it from cight to ſix per cent. which noman 
pleads againſt, but to argue from oneextream to another, 
15 a badargument, as to argue; that becauſe ten per cent. 
by Law was prejudicial to' the Nation, and thx per cent. 
which is moderate, is more beneficial; theref6re (with- 
out any proofs)-three per cent. is beſt of all,is no leſs then 
ſtill begging the queſtion ;- but how confidently ſoever 
he affirms thoadvancemeat in price of Land in England; 
to have boen great, fince the bringing 'down'sf Intereſt, 
fromeight todixpey cext. which was in Apo 1651.thoſe 
that have had-Lands to ſell; never found any ſuch thing; 
but on the contrary,” lower ſince. And* if we have-not 
experience of the riſe of Land, fince Intereſt was fallen' _ 
feom cight to ſix per cet. which I do as pohtively af- 
firm; we have not, as he doth that we have'; how out of 
all proportion is he;in concluding,that 'no fooner a Law: 
for bringing Intereſt:from- fix to four 'per 297. ſhall be- 
made, then every Noblemany and Gentleman may write 
for 50, x00. upon all that he hath, reckoning his Land at- 
36. years purchaſe at leaſt ; but ſacl 'extravigant paſſi-" 
or may very well call in queffion al that-he-ſaith, as: 
proceeding from deſign. | | 
As tothe improvement of Jreland, if therebe any: 
thing to-be brageed of there, as-I fear there is not, 
wich though he brings it in," Page 8-as if it ſhould 
make for him, when conſidered, .it doth mot at all; nei-! 
ther'can I underſtand his meaning/ if quoting the im= 
provemont of 7#e/ad; in Page 8.- to-provethe beneft of. - 
a bow latereſt, and quotins-it -dgain in Page 9.! to prove” 
the miſchiefof a highIntercftzwhioh-are contradictions 
butigdecd- 7/0/41, beits an extfacrllinary cafo, in this 
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it. is newly. freed from the : deſtroying. {word; it cannot 
argue much,rcither for or againſt fix per $054, and there- 
fore it had been beſt let alone... ;- 44% 1 1 
The inſtancing in Spaiz and Scotland, for paying ten 
and -twelye per cept. Intercit,- is not to. the point, be- 
cauſe ſuch ſums being the abule- and excels of Intereſt, 
is no argument againft fix per cent, which is not fo, nor 
for four or. three - per rext. which being ſtated by a 
Law, would bean extream on-the other hand ; but he 
is till as well miſtaken. ia Scotland, where thy pay bur 
cightper cent. as in other things 1: 
- In his affirming, that the Merchants 'Eftates, upon 
the Exchange, were from Ann 1600. to Arne 1635- 
(which he faith was but ten years/after the bringing In- 


| tereſt from ten to eight'per cext.) increaſed ten for oye, 


(Pag.7-)he deals not plainly.;; for though he takes jn 35. 
years tor this Increaſczhe-peas it,as if he would have 4l:@ 
increaſe underſtood, 'to i in ten years,' whereas his ob-: 
ſcrvation ought to have been, of the riches of the Mer-. 
chants,. in Anno 162.5. When the abatement was firſt: 
mads,. and what from that time, .to.4/2 £63 5- the in- 
creale was but as-to.his aſſerting,” a ſecond increaſe, in 
Merchants Efates * he there {peaks plainly, and. :af-, 
firms, in the ſame Page 7. that from the fall of Intereſt 
from eight to fix per cext. which was in. Ann 1651, to 
the time of 'his writing his Book, | Az»o-1665.-,;T here 
was ſuch another Increaſe as tex for/oze, wherein, he is 
more out of proportion, thenin his doubling, of 'Noble- 
and Gentlemens Eftates, ſq ſoon as the Law for abate- 
ment of Intereſt is made 7 for I think, I may with more 
reaſon affirm, that Anng 1651. there wero more' Mer- 
chants upon the Exchange of -x0000 1, Eftates, then. 
there is now ; but1 believe, that for'two or three y_ 
aiter 
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after the fall of Intereſt from eight 'to-fix per cept. our 
Merchants:increaſed in their Eftates 3 but the cauſe be- 


"ing taken "away, the effe& ceaſed, and after that,” they 


grew worle and worle. 4611 
| For the Inſtance he brings from Audley, it doth not 
concern the quettion in hand, becauſe it is ſuppoſing 
Intereſt at ten per cent. which every man abominates: 
And for the Sugar-Bakers Caſe ,: there being :{v many 
circumſtances in it, as wauld be too tedious; I will only 


anſwer it with another Caſe, Thatfrom ztaly, where he 


ſaith Intereſt js at three per cent. we (where Intereſt is 
at fixpey cent.) fetch the Silk that makes our S'lk-fock-;- 


ings, Which we.carry back thither, and which we ſell 
cheaper there, then our E2/ifs $roclinz- Weavers, who 


-livesthere, can or will aff-'d thiſe -hty mae there ; 
-and thisI ſpeak by experience. 


- Now what hath keen {a:d, bein - Cathicient, (1 ſap- ; 


- pole) to anſwer and 4if prove thutwo tr | allercions, ; 


thattlie bare bringing down of ntere!t to four per gene. | 
will alone increaſe tha; Trade and riches of the King- 
dom ;;- and that immediately aftzr paſhng a Law forir, - 
eve;y Noble-and Gentl:man, may write his Eftate daw- : 
ble,1<omeunto the third aiſzrtion,' That | the matter 32 
England, is prepared for an abatement of intereſt, and 
that it cannot be long obſtructed, for that nature will have 

its core. If the Gentleman had given any reaſon for 
this affe:tion,or explained: what he meant = that mat- 
ter, I {houldhaveeither allowed or denyed them; but 
fince he hath not, I ſhall give him my dehnition of ſuch 

a preparation,and keave it to him to mend: wherethere. 

is ſuch-a preparation, I judge there muſt neceſſarily be 
more people then tho Land, to Till and manage ground. 
as.it is in Helland;for A be high, Intereft congot 
be 


2 | (18) 
be low ; and I challenge any man, to ſhew me jvhers 
EanJ is high, 'and the Country. not populous; .and 
though'we cannot be ſaid to be very thin of people,. we 
have ſurely more Land then people, as the Northern and 
other parts of the Kingdom theweth. | 
Secondly, To ſucha preparation, I conceive,a full and 
great Trade is neceffary;; ſor without plerity; of money 
Intereſt cannot below; no more.then Land high, without 
plenty of people; and without Trade, we cannot abound. 
mn either mbney or people. | 
Thirdly, To ſuch a preparation,}/iberty of Conſcience, 
rogether with low Cuſtoms , zs zecefſary, .to incourage 
our own people: to:manage and Till our Lang (without: 
being in fear of hard impriſonment) and ftrangers to 
come in and.trade with us ; many. more circumſtances 
are ne=dful to ſuch a natural preparation as 4 C. ſpeaks. 
of ; yet whether we are under theſe circumſtances, I 
refer to every mans Judgement. And having now (id 
(I preſii me) enough to his three affertions, becaule.Þ 
fnd/him at a loſs for the rgaſon of our great Trade ;at 
py to what we had —_ which-I ſuppoſe puts; 
im upon miſtakes, Twill hetp him the beſt-Ican in it, 
and give him;\Fir#, thofe reaſons whickl judge was the. 
cauſe of our want of Trade anciently 3 Secondly, of 'the ; 
increaſing of it ſince 1545. and 1600. and, Thirgly, the. 
way to increaſe it yet more. hiv a ig 
Firſt;Not long before Anno 1545.all Chriftendoin may, - ' 


keeping all Nations in continual conteſts one againſt an-. 
other, or imployed tothe Holy Land (that in; the mean 
tits he might fiſh in troubled waters ; for-by-fuch arti- 
fees he advanced himſelf) the people'of Evrope, ,as they 
haJlitle Trad”, ſo theychadlittle timz ta ming Trads ; 

q- > ah, 


be ſaid tohaveb2en under the bondage of the Pepe, who, * 
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RES Y, a | 
and eſpecially the AY Bo were ſo rilden by the 
Fope, *that'other Nations, in reproach of them,for their 
flavilh ſervilities to him, called England his Als. | 
Secondly, The Prieſts, Monks,Fryars, Nuns, and other 


"|" buting w/oae, bo the'good of mankind, were ſo nume- 
roub, that they'had half, if not three parts of the Land in 


ain, which forbids their injoying any more, and which 


got all the :Land into their hands; fo that whiltt ſach 
multitudes of that Tort of cattel was amongſt us, it was 
impoſſible for us to come forward, cither ini Trade or 
riches, and therefore it was not the 'want of-a ſtated Inte- 
reſt that hindered our growth in Trade and riches, for 


D 


for a ſtated /»rereFf or no ; and that if they ha4 found us 
prepared for it, they would ndt have given'it tors. 


denceupon them, without ſ:cking further; and where 
any Nation is ſo conſtitnted, 'as our was then, they ſhall 
never come forward, cither in trade or wealth, which in 
ſome degree, is (at preſent) the caſe 6f Scorland. ; and 
that which makes them come no better foward in the 
world; and not the want of a lower ſtated Intereſt, it 
being but eight per cext. th2te ; for that alone, without 
other circumſtarices, wonl4 d» th-m n» good, but make 
them worſe, in drainin2 then »f all their money. And 
theſe are I ſuppoſe reaſons enough to ſhew the cauſe of 
our ancient poverty, to what it is now ; and that it was 
not the want of a ſtated Intereſt. 

| | Ca | Az 
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Chureh-men, ' who devoured the Land without contri-' 


"their hands': One may gather by the Statute of -A#fort- 


was'made on purpoſe, leſt otherwiſe they ſhould have 
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we have nocauſt to julige our Anceſtors wildomes. as to ' 
think they were not able to diſcern whether we were fit 


- Thirdly, Our No#ility and Gertry were then (o great,” 
chatmoſt of the reft of the people livedidle, te 6omi 
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| . As tothe-cauſe; of our ftoutilhing,, '{inge, 1545) and: 
continuing, in an increaſe of it ever fince ,that time,. 
the reaſons are | | 
. Firſt, Our caſting off the Church of Rome, withall its 
trompery and: baggage ( which hindred, our profperi-: 
ties ) with not-only dividing their Lands. amongſt the 
Nobility and Gentry.&c. but alſo delivering the. people . 
in general, from the yoak of the Church, .incoutaged 
them: much to, Induſtry: - - WED 
. Secondly,the Statutes in Henry the 7's.time,prohibiting, 
Noblemens Retainers , and making their Lands: lyable - 
' todebts, and falable, rendered the eſtates of England 
more defufive, and forced retainers , who before lived _ 
idly by dependance upon their Mafters,to betake them- 
ſelves to Callings, which did conſequently naturally-in-. 
creaſe Trade; And/or this I conlels my ſelf indebted: 
rothat worthy Gentleman Z H. having it from his dif-: 
covery of the ballance of Government. 

Thirdly, The. diſcovery and Improvement of the - 
Eaft and Weſt+1ndia Trades, c{pecially our Engliſh Plan- 
rations inthe weſt-Indies hath been the greateſt cauſe-of | 
our increaſe. in trade and wealth, {ince 16c0,for where- 
as, we formerly, had our Eait-lndie. commodities from - 
Venice:, and-moſt, over land', now we have them di- 
rectly by Sea from the Ea#-1ndtes, and ſerves them, be- 

* fides.other $.of Earope , with the ſanie:' commodities 
we uſed to _ from them,.as well as with »eft-1adje 
- commodities, that that Trade grew naturally,and not . 
by. compulſion, we may obſerve,trom that fo ſoon as we 
got any freedom from the (hurch and Nobility, a ſtated 

{atereſf was diſcovered; to be uſeful , whereasbefore we- 

were under no capacity, ofmaking uſe of it, having as- 

may þ2 ſuppoſed little trade or money in the land; ' for. 
Ap 


ys -: 
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Cv. 545: Whetenrereft was firit limited , Henry the $-” 
had; alicoated. the; Church-lands,,- arid cat of man 
which: made limiting of 7zfereft uſcfultous,becanſe the: 
wealth of Eng/and; then bezun to -be. defuive ( and- 
thereby trade to m_ ) whech before it was not+;. and: 
thus much I think may ſerve: to ſhew; that the leſſening 
of Intereſt was not the cauſe of our increate/of trade; buy 
the increaſe of trade, by- other accedens, . wasthe cauſe” 
of the leſſening. ( which before was'unlimived )- 6f 
Intereſt; and that it was leflened by tinting it by a Jaw : 
was becauſe our Anceftorswho could not then. ( Trade 
being new tothem)fo-well underſtand that thenatre of. 
trade is ſuch, as will ofit ſelf bring 7tereſs :under * but 
becauſe bringing Intereſt in thoſedays to 20 per- Cent, 
certain, from peradyenture r2or 14. Trade: did afrer- 
 wards.increafſe;, which -withant-it I beleeve' ic would 
have: done, the obſtructions: being theni removeg.! je”. 
doth/notfollow, that to bring it from 6. which is a pro- 
portionable rate'to land.) to 4 per Cent. will ill increaſe 
trade ; for it we will imitate; Holland, in Drtereft.) we 
muſt uſe thoſe, means'as- they :do , which will ring it 
naturally {ow -, and4aot to think: ts do thar by-compul- 
fron with-us, which with therh-is done bynarore:;- 
have, by the-means of Trade , much more people than. :: 
land; their trade makes plenty of: money. and people "*Y 
their plenty of money, with abundance of people, makes: | 
landdeir, and thedearneſs of land, with plenty of rto- - 
ney , makes /ztereſt naturally low ;. whenwe' can fay 
that we have more people then land which muft >. 
occaſioned by Trade, which will bring-plenty : of nio- 
ney. , thenmTveithall find land riſc-;arid 7arereſemataral 
_ Iytow -:but to follow Hollard in their natura! way, by & - 
Compultive Law, when we have nor parity-of -teafor # 
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"we ſhall but hurt our ſelves,” and givethem-ad idvan-' 


_= —"= as 


tageini'trade ,-by having our Trade'ingrtoſfell ; itfto a ' 
few over-grown'tich mens hands; ' to the excluding 
young men withſmal tocks, andI with the writing of 
thisBook, hath not been done out of ſome ſuch dean. 
The way to increaſe.trade;,” and thereby money, and 
KR ras. bring Zzteref} ina natural way low ;: is by 
obſerving thoſe rales prafticed by the 'Hollarders, and 
laid down by 7. C.-in the beginning -of his Book , and 
Soppliment, and here recited, with ſome others that 
moe be added, buit without them it:.canneverbe done, 
nagurally:, andty 'do it dtherwiſe will-undoe ns , by . 
bringing,” as/is before hinted, all trade into a few hands; : 
andif 7.C. did not intend to bring the practice of the 
Hollanders into England, together wita the Law tor As » 
batementof Ztereſt, Þ iwonder why. he mentioned: the 
reaſons givews in the begining of his Book,excep: hedidie-: 
to {hew that he would go contrary to them;the bere4: of , 
Liberty of Conſcience is very obſervable , inthe Province 
of Ho{land , where giving.itfreely, they flourith exceed- . 
ingly., while the tigidnes of the Presbyters of Zeeland , 
and Freezelayd their Neighbours, and who have I think 
equal conyeniency for Trade with them , are mightil 
kept back by their narrowneſs init. And now I ſhall 
ſay no more then recommend unto obſervation the man- . 


* ner of 7. C. writing: As 


Firſt, in his giving the reaſons which makes Intereft 
naturally in Holland at three per cent. and yet concludin 
(without any reaſon ſhewn) that a law to ſtate intere 
at four or thregper cent, will do the ſame with ur, as the 
reaſons he infanceth in doth naturally with them. 

Secondly, What he begs the queſtion (without making 
any thing good) of all his three aſſertions, As that a _ 
vs te 
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ted lowTntereſt is the cauſe I riches; bring TY 
proof; That'in. rich 'Countries Intereſt ;js tow, w 

proves no more, then, that a low fatereſt j is the cffeQ of 
riches, wherein we had the example -in- 1649, I _ 
1651, _whea the Intereſt by Law. being then at cight per - 


cent. good ———_— have it: at hve./ That as ſoorras 
a'Law ismadeto 


ring Tntereſt tofour' jo cent.” he bare- 
ly affirms, without-proof, That Latd#'Will be of double 
value ; and this he doth againit the-experience of. the 
laſt ſall of Intereſt, from cight to ſix. per cept, which pro- 
ducedndg riſe at all; as the ſcllers of I:and can witneſs: 
- Andthat the matter of Ex neland, which he affirms is pre- 
paczedfor an abatemznt 0: Intereſt, hz makes no attem Ps 
to, prove. 

| Thirdh, That he argues from oneextream 1 to anothen 
making Inſtances aggin tzn per cent, to ſerve for brin 
ang it to four and three. per cent. without: giving any rex- 
ſons why fix per cent. is not'an indifferent rate for Law 
totake notice of, and makes uſe of an obſeryation of 
Audleys, which is a falfe calculation. - 4G 

' 'Ponrthly, That” his calculations : CC drning, Mer- 
chants Eſtates upan the Exchange, 4s o:far:out:of: all 
proportion, .that' whereas he ſaith, 'are increafed 
pope oxe-funce thatla(t fall-of nord rom eightto fix 
per cent. thoſe that kiiows the-Exchangs beſt d5helicys 
they are not b FRE, ſo rich ,Now. a; fhey, were, ig.165 


whet) Intere was: \t.per cethe, bs vab diference be 
twixt ren far ane; a LE zS, then nothing... 


. Fifthly, That he miſcrablei miſtakes the ground of 
our ancien poverty HYPUEtLNg? "Ft Up5R the want of © a 


low ſtated EX; when i it pLEt lad Al 1\Frorh 
flavery thepeop le were in t aſe Nie Yer $4 be 
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| WRTIOE ich £6nycaiency,' to: mottied.men;” rar lyeth! inwak 
Fr'g argains, . deferves-a low Intereſt, rac'Company being 


PIs their olvit Iron<Cliefts : and thi) nr be rtue, that the 


' Jknow nogreat ttading Cities that "doth Uiiur 'Theereſt at a 


ture, which is againſt rod ON. And thus- hag that we 
"(be led te. our own tiſtruRion, by EIN. halo 
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king money: fabſoue « cehr (be. ery, yer it proceeds from thejr 
mg in; en 2heir he Lany Eine Upon a diys 


There 7 tile leſs then noble Caſh keepers t» m1'ed men, giving 
them four per cent. more then they could make ot; their money, if 


ny have-oioney at-Four per tent! ii Rands nor wich reaſon — = 
can this iexample men: ſhould be-forced by a Daw! t6 Icy 
.money at the ſame-rate, or notatall, where thzre.is not- a partir 
of reaſon... - 
' Ninthly, The Treatiſe he miſexeth unto his, is as groſly wiſta- 
ken 25 himſelf, in ſaying, that moſt of the Conntrics -With'whom 
-we hold ofiitii ;doth not rolkrate above fix per cevs, wher 


Hambogrge eotaeau which are for trade next t6 Lindon 
Anſberdam, doth-not z and /- C. confefcth, thatin Fravce lives 
Reyes ls at deyen; per Cem. and yr ioſtanceth that Country: for 
we 446 [3 
PT reas be Anfinuareth, that the cauſe of f Scortgnds 
.povere tro bag *Ar"ten' or tielye ger 
cent. 1 am informed, 2 cores _— Intereſt was by law 
"2: lix per cent. the ona: _ <9 youn gedit for their fun- 
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upon us, I have done: 


